B.Com. Part — Il (General) Examination, 2020
Subject: Corporate Accounting and Management Accounting
Group- IV
Alternative — A
(New Syllabus)
Paper: 11l
Full Marks: 50 Time: 2 Hours

The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words

as far as practicable.
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1. Answer any three questions: 3x5=15
(@ @8 foale atE Ted wsl)

(2) Under what circumstances Bonus Shares are issued ? 5

(@ @@ AfEFEfee @Y CTIE BF F41 27?)

(b) Discuss the features of Hire-Purchase system. 5

(OIC-F@F Tafod @RS SETET FE)

(c) State the causes of Amalgamation. 5
(AFAFIET FIFIST I F@ET 1)

(d) Noni Ltd. has paid up capital of Rs. 64000 divided into 8000 equity shares of Rs. 10 each, Rs. 8 per share
paid up. The profit and loss account shows a credit balance of Rs. 28000.The company decides to reduce the
paid up capital to Rs. 6 per share, paid up by paying off the necessary amount out of the accumulated profits.

Pass appropriate journal entries and prepare the Balance Sheet in the books of Noni Ltd.

RES AT IPIT FET |



(e) Debjyoti took a lease of coal mine on royalty basis at a rate of Rs. 6 per ton of coal raised. Output was 5000

tonnes in the first year and 8000 tonnes in the second year and there was a provision for recoupment of short

workings in the year following the year of short workings. Find the total amount payable to the landlord. The

minimum rent was agreed to be Rs.35000.

RE T APIET FET |

2. Answer any 0ne question. 1x10=10
(@ @8 aFf6 T Teg wal)
(@) Discuss the various methods of ascertaining purchase consideration. 10
(FET Jfene fFfEed ey Twfe e F@ 1)
(b) Discuss the advantages and limitations of Departmental Accounting. 10

ey RTRESER SRE 9 TNEaesfiT e F@T)

(c) On 15th June, 2019 the business house of Sourav & co. was destroyed by fire. The following particulars are

given to you.

Stock at cost on 01.01.2018

Stock at cost on 31.12.2018

Purchase less return on 31.12.2018

Sales less return on 31.12.2018

Purchase less return from 01.01.2019 to 15.06.2019

Sales less return from 01.01.2019 to 15.06.2019

Rs. 147000

Rs. 159200

Rs. 796000

Rs.974000

Rs. 324000

Rs. 462000

In valuing stock for Balance sheet on 31.12.2018 Rs. 4600 had been written off on certain stock which was a

poor selling line, having cost of Rs. 13800. A portion of these goods were sold on March 2019 at a loss of Rs. 500 on the

original cost of Rs. 6900. The remainder of this stock was then estimated to be worth the original cost. Subject to the

above exception gross profit had remained at a uniform rate throughout. The stock salvage from fire was valued at Rs

11600. You are to ascertain the amount of claim to be placed with the fire insurance company concerned. 10
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3. Answer any three questions. 3x5=15
(@ @=8 featc o Ted wsl)

(a) Distinguish between Cost Accounting and Management Accounting.

T TREST 8 Ao RNEEST a7 Ty TRE FET 1)

(b) Discuss the features of Management Accounting.

(IEE RIS 97 @RS SIEsar FET)

(c) Distinguish between Income Statement and Balance Sheet.

(MARTFA 97 TRGTad AT T FET)

(d) 31.12.2018 31.12.2019
15% Debentures Rs. 15000 Rs. 23800
Discount on Debentures Rs. 100 Rs. 400

Find out the amount of fund raised by issuing 15% Debentures in 2019 by preparing necessary ledger
accounts assuming that the new issue was made at 10% discount.
RE T SPIFT FET |
(e) From the following information calculate Gross profit ratio and Debtors turnover ratio:
Opening Stock — Rs. 290000, Prepaid expenses - Rs. 20000, Purchase — Rs. 1220000,
Closing Stock — Rs. 310000, Sales — Rs. 1500000, Cash — Rs. 42000, Debtors - Rs.160000.
RE T SPIFT FET |
4. Answer any One question: 1x10=10

(T @8 a6 AT Tod W)

(a) State the importance of Management Accounting.

(e RRagaas 8%y [(ge F@)

(b) Discuss the objectives of Financial Statements.

(ANYF RIFTT ST IS FET )

10

10



(c) From the following information of Rai Bachchan, prepare a Cash flow statement as per AS-3 for the year

ended 31.12.2019

Liabilities 2018(Rs.) 2019(Rs.) | Assets 2018(Rs.) | 2019(Rs.)
Capital 20000 26500 Furniture 10000 15200
Sundry Creditors 3000 3500 Machinery 15000 15500
Bank Overdraft 10000 9200 Stock 4000 3500
Bills Payable 2000 1500 Sundry Debtors 5500 6100
Cash in hand 500 400
Total 35000 40700 Total 35000 40700

Additional information:

(i) Profit for the year amounted to Rs. 5500.

(ii) Fresh capital introduced during the year 2019 amounted to Rs. 5000.

(iii) Depreciation written off for 2019 amounted to Rs. 800 on Furniture and Rs. 1500 on Machinery.

(iv) On 01.01.2019 a part of machinery (with W.D.V Rs.2000) was sold for Rs. 1800.

RE T PIET FET |
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